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by John Neagle
Category/Department:  General
Published:  Tuesday, June 23, 1987
According to a June 19 report by the US Treasury Department, the federal government deficit total
thus far in the current fiscal year has attained expected levels. In May, for example, Washington
spent $35.744 billion more than it received in revenues. By the end of May, the accumulated deficit
for the first eight months of FY 1987 (October through May) totaled $119.018 billion. The Reagan
administration's estimate of the FY 1987 deficit is $173.182 billion. The federal budget deficit
recorded for FY 1986 was $220.698 billion.
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